
HOLDERS OF VICTORY I
NOTES, particularly
holders of moderate
means, should exercisethe utmostprecautionto select as

substitute invest- '

ments only strictly
High-grade bonds.
The investments to
be substituted should
comprise, in our
judgment, either well ^
known bends listed i
on the New York if
Stock Exchange, or v
bonds recommended n

by investment h
houses of high integ- v

rity and long experi- "

ence. jc
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Payments in
Soviet Russia

can now be made through the
agency of the Russian State
Dank, under arrangements which
we have completed with our

foreign correspondents.
Remittances will be forwarded
by Money Order and payments
will be made in SOVIET

| RUBLES. | i
cInformation as to cities and c

towns to which remittances can
be made and other particulars p
inay be secured from I C

I Knauth.Nachod & Kuhne jd
Third Victor

c
Equitable Building C.
120 Broadway, N. Y.
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ENGLAND AND RUSSIA en
SEND MORE GOLD HERE "

O

$2,800,000 Is for Account of j,
Relief Commission.

The Olympic arrived yesterday with .t!
$-1,000,000 in gold from Kngland con- '

signed to Kuhn, Roeb Ac Co.Thefcjtavangerfjord of the Norwegian- j\'American I.lne lias arrived with $'2,800.- "
(XO in Russian gold coin consigned to °!

the Gtiaranty Trust Co. for account of ,T

the relief commission. This is the see- 'r
ond similar shipment, making 17,739,300 a
received on relief commission account
In payment for clothing and food. Anothershipment of $2,000,000 is due to ar- t!
rive soon on (ho Malnrcn, which left. P
r'weden February 8. This gold is also ti
Russian coin and will bring the total w
above $10,000,000. H
German gold coin valued at $3,260,000 II

consigned to the National City Bank tl
also arrived on the Stavnngerfjord dispatchedby Swedish correspondents on lr
ordinary account. It Is probable the n'
gold was held In Russia and was a part si
of the large shipments of Russian gold $;
mentioned in cables recently as having j;been sent to Sweden. Further shljv w
ments, directly or indirectly, from Russiaare expected.

TO ACT ON SUMATRA DIVIDEND.
s

Tobacco Company'* Directors Will
Meet To-morrow.

Directors of the American Sumatra
Tobacco Company will consider the ei
semi-annual preferred dividend at a D|meeting to-morrow afternoon. A sharp
write off of Inventories is to bo made, it
according to Information obtained yes- ol
terday, and If this Is sufficient to wipe p<
nut or greatlv reduce the profit and loss sc
surplus of $1,500,000. as of July 31, It w
Is not expected that the dividend will nj
he deelared. I.
Thomas F. Thornton has been elected vt

a director of the company to succeed
\ Sidney IT. March of Radenburir, Thai- bi

roann & Co.. who had resigned. It
I d

MONEY MARKET i»

j Vt

trnPNKFPAY. FEBRUARY 10.I tletiewfclii 4,4,T^a«t a I
! Jllah 414 Year's high ti

J.ow 4 'Year's low 3
time loan*.

Mixed collateral. HO to 00 days 410" ^
Mixed eoltatersl, 4 to 8 months 44401 w
Industrials, R0 to 00 days 44(03 diIndustrials. 4 to 8 months 44(03 n(

commercial taper. a
Jtest names, 4 to « months 8
Other names, 4 to 8 months 5 ai

disroint rate*. reserve hank. nl

Commercial paper, *13 days, 4'A; 00 to 98 h'
days, 4'4; I.lberty bonds and Victory notes, w
Ir. days, 4'V; 10 to 00 days. IV4; hankers' pi
acceptances, 13 to 00 days. 4Vfc. I S'Fixed November 3. Trevlous rats. 3,
fixed September 21,

qten market rates. |,Cal!loans and acceptances 4% 1
Discount rates on prime bankers' accept-

ances ellxlhle for purchaso by Federal Its- pi
serve banks:

f.,
Bid. Ask. Bid. Ask. fr

CO days 4'A 1 oo days 44 4 <
ft) dnvs. 4U 4 ll'.'O d.v. xil A

1 CLEARING HOINK STATEMENT.
Clearing Mouse rschanae" $S.".7,100,000; \v

balances, |7S,0On.nnO; Federal Reserve credit
balance*. illl,.100,000. 1

SII.VEM MAIIKET.
official liar silver In New York, domestic.

Ji'i'.r., unchanged: foreign, or.'.c.. off ',0.; »

J.nndon, IHHd.i unchanged; Mexican dollars, m
off lie. tt|Rang* of allvor prices this year: p0Highest. Lowest.

j nndon flVttf., .fan. .1 .HM , Feb. 10
.

i,sw York *okc , Jan. 10 tllVic., Jan. ,0

MVERNAMED
FOR PAPER COMPANY
ferrules Corporation Hard Hit

by Depression of Market
in 1921.

The Hercules Paper Corporation. 135
(roadway, with mills at Cornwall and
lock City Falls, X. Y., and its subsldtries,the Frank Gilbert Paper Comanyand the Union Waxed anil ParchmentPaper Company, went into the
a nils of a receiver yesterday 011 aplicationof creditor* The bill in equity
led in the United States District
'ourt states the amount of the assets
f the three corporations is $6,cri0,028
nil time liabilities $4,086.3:11. Depresionin the paper trade is given as the
ause of the futlure.
Judge Learned Hand appointed PerivalWilds receiver for the three com*

anies under bonds of $40,000. Jacob
.. Holzmann, counsel for the Hercules
'apor Corporation, issued the following
tatement:
"The Hercules Paper Corporation and

is two subsidiaries joined in the upptlationfor the appointment of receivers
11 equity, which was asked for by some
if the creditors, for the reason that It
leenied it for the best interests of all
he creditors, as weft as of the stocklolders,to go under the protection of
he Federal Court.
"The concerns are not insolvent and

vive more than enough to pay all their
ibligations and leave a substantial sur>lusfor the stockholders,
"Owing to the great depression In the

>aper market in the early part of 1921
he company was very hard iiit by cancellationsand found itself considerably
nvolved In commitments made when
he market was high, that necessitated
i reorganization. Under the reorganizalon,which was put through about a
t'ear ago, the companies have been
mder the Joint control of a committee
>f general merchandise creditors and
lie bankers.
"The continued depression in the

laper market has made it necessary
or the companies to undergo new reinancingand the receiver will have full
ooperation of the officers and directors
pf the company in his efforts to extriateit from its present straits.
"A creditors committee has been organizedwith T. Howard Lehman, of
'ook-Xathan Lehman as counsel and
.11 interests are working together to
iring about a speedy reorganization
f the companies."
The creditors are Hartwell & Lester
ompany, Boston, against the Hercules
'orporatlon, for $1,413: Srere Brothers,
'ranklln, O., against the Frank Gilbert
'nmnnnv fm* 4K i£*. onH CrJtfff-
lacker Company, 42 Vanderbllt avenue,
gainst the Union Parchment Paper
lompany, for J3.7S9.

TEEL MILLS BUSIER,
BUT PRICES NO BETTER

'uilding Demand Added to
Railroad Activity.

Although steel operations have shown
Dme Improvement during the last week,
ie trend of prices has still been downard,according to the weekly reviews
f the Industry. This situation reflects
la continued keen competition apparntfor weeks. With wire nails reduced
> |2.40 a keg nnd plain wire quoted at
2.15 a hundred pounds, the Iron Affe
omposlte price is cut to 2.005 cents a
nurwlu Inu-oat An »»>ia nu.nHli.ir

lovcment which began In September,
920.
"The potentialities of railroad demnd,"the Iron Age says, "are again
ncouraging producers. Meanwhile, new
*11 business calls for 23,000 tons.'includtg18,000 tons for thhe Chesapeake and
Olio, and three roads have bought
9,600 tons of tie plates, with 5,000 tons
rora another pending."
The Iron Trnde Review says;
"Buying of Iron and steel is being suslinedand the week's record of new
usiness and of mill operations further
oints to a reviving demand of fairly
ftieral character. Steel works operaonsin the Pittsburgh, Ohio and Chiigodistricts continue to gain and are
iucIi ahead of those of the East. An
lcreased number of works this week
re running above the 50 and even oveV
ie 60 per cent. mark.
"A feature of reviving building eondioiisis the large number of smaller
rojects coming out. Some large underikingsalso are included, notable among
hieh Is the 23,000 ton bridge across the
tudson river for the New Tork Central
ailrond at Castletorr, X. T. Awards of
ie week totaled 15,000 tons.
"More stabilized market conditions are

K.. r trt
.u.'nivu u.t tur nun it iiar, itovieicj
iarket composite of fourteen iron and
eel products. The new average is
32.88, compared with $52.89 last week.
12.92 two weeks ago and <53.64 first
eek of 1922."

REXALL TRUST IS FORMED.
tooklinlder - Agent* May Rny
Sh»re» tender Centralised Plan.
The Hexall Investment Trust has been
>rmed by the Louis K. Liggett interitsto permit the stockholder-agents
f tho United Drug Company to buynder a centralized plan shares of the
niterl T>rug Company. Tho trustees
1 the new Investment trust will be the
rsons who acted as trustees of the
>-called "loyalty trust fund." which
as subscribed by these stockholder?entsseveral months ago when Mr.

^ o " inioi Hiians nerarnn ln>Ived.
The subscribers will bo permitted to
jy shares and pay for thom on tho
stalment plan, 10 per rent, on purlasoand 10 per cent, a month until
ild for. The stock will bo held and
»ted by tho trustees of the fund. Kld»r,Peabody A Co. are fiscal agents
ir the trustees.

TRUST COMPAJfV RAKQt'RT,
At the eleventh annual banquet of the
rust Companies of the United States,
hlch will be held to-night In the Walirf-AstorlaHotel under the auspices
the trust company division of the

meriran Bankers' Association, 3. ArlurHouse, president of the division
id president of tho Guardian Savings
id Trust Company of Cleveland, will

tho toastmastor, and tho followlnR
ill speak: Dr. Charjes A. Richmond,
osldent of Union College; Herbert B.
ivope. of tho World, and Sir Taul
ukes. |
liFIUHT I.OAHlWfi* IXmKAflB.
Because of Increased traffic, prlnclillyIn coal mul merchandise nnd nilsdlancouefreight loadings of revenue
eight In the week ended with February
were 753,886 caras, acaAhit 743,728 In
ie week before, an Increase of 10,158.
the corresponding 1021 week loadings

ere 54,103 less.

I \n<.F.II I. It. T. rOMMITTKK.
Stockholders nf the Interborouah
apid Transit Company In a special
oetlng held yesterday voted to accept
i amendment to Us certificate of Inirporntlonto permit a change In Us
recntlve committee from five members
not exceeding sc\en.
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RAIIMDEARNii^
SHOW HEAVY GAINS

iotai for December tor J»y

Linos Is $42,652,398 in
Preliminary Report.

The preliminary report of earnings of
189 railroads of the United States for
December. made public yesterday,
shows net operating income of 842,C52.-
896, which compares with 810.410.404 In
December, 1920. Both the Eastern and 1
Western districts showed substantial
Increases in net operating income, but
tho Southern district, exclusive of the
Pocahontas section, declined 2.1 per
cent. The following table gives com-
parisone:
Total operating revenue: I

1921. loio. 1
Eastern district, IncludingPocahontas.8189,32",270 8'.50,972,57t
Southern district, >-x- I

cluling Pocahontas. -11,101,172 52,578.207
Western district If.0,801.101 203,876,520
United States 302,1 IS,733 507.4S7.360 ,
Total operating expenses:

Eastern district, injeluding Pocahontas. 150.133,053 231,242,500
Southern district, cx'eluding Pocahontas. 150,135,033 47,242,500
Western district 140,721,020 183.100.140
United States 520,00-1,042 404,002,552
Net railway operating Inc.:

Eastern District. In-
_ ^

t
'

eluding Pocahontas. 19,475.203 0,22i,lR3
Southern district, excludingPocahrintas. 3,330,004 5,110,071
.... .. JI-.« OS- -m 1 77?. 1J7

United States...'.!!!! 4'.'!'i"!'j!Ht'S lMW.'ioi
Officials estimate that the final net

for December for the 201 roads will be
between $10,000,000 and $45,000,000. All
recent reports ranged from $12,000,000
to $39,000,000. J
N. Y. PHONE VALUATION \

SET AT $121,066,555
Contention of City Is Upheld

by J. G. Wray, Engineer.
J. O. Wray, telephone engineer env

ployed by the city, at the hearing on

telephone rates before the Public Ser-
vice Commission yesterday testified that
on December 31, 1920, the property of;1
the New York Telephone Company in
Greater New York was worth $121,-
066,555. | (

After the hearing Assistant Corpora-
lion Counsel M. M. Kertlg said th.i
testimony of the engineer upheld the
contention of the city laet summer
"There is yet to be computed the amount
to he allowed for depreciation," he
added. "At the end of 1920 the com-

panyWiad In the depreciation reserves
*33,950,15:1 attributable to New York
city. Deducting thl* amount from Mr.
Wray's figures it apepars that the in- 1
vestment of the security holders of the
Now York Telephone Company In propertyIn Greater New York is not more
than 392,1 10,400, This amount Is 343,-
048,095 lean than the amount which the
company claime as the sum on which it '

is entitled to a return for the purposes
of this case."

Mr. Wray will continue Ills testimony Jwhen the hearing Is resumed at 10:30
A. M. on March 3.

DROP BY PRESSED STEEL CAE. I
a

Profit* In 1!»2I More Than |2,O0O,- i

OOO Rrlnw Tho«e of 1020.
The report of the Tressed Hteel Car «

f6.Sl.90H. after charges and taxes. or $<"> <5
a share earned on the outstanding pre- $
frrred stock. In, the preceding year >
earnings totaled 12,831,306. or 113.85 n
share on the common stock after preferreddividends. The 1921 earnings
were insufficient to pny the preferred
dividends, which aggregated fST.'.Oep for '
the year.
Profits for the year were tl,091,906,

against *3,194,277 the year before. Pepreclationcharges. Ac., totaled $409,009,
against $662,472, and (27A990 was distributedon the common stock, leaving
a final deficit of $443,994.

W KVlIAX-»ni T() V r;A I \ «.

The Weyman-Bruton Company, reportingfor 1921, showed net earnings
after all charges and federal taxes of!
$1.87$,231. against $1,305,515 In 1920,
and $1,737,205 In 1919. After dediletlng
preferred dividend payments Its halancj
wns equivalent to $19.27 a share on
$7,948,520 of Its common stock, against
$22.80 a share on $6,623,800 of that
stock In 1920. Profit and loss surplus

t close of the year was $3,429,571. 1
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NATIONAL CLOAK'S HEAD
SAYS TRADE IS AT PEAK

Loss From Operations in 1921
Put at $2,439,902.

Current business of the National Cloak
and Suit Comnanv i* runnlnnr at the

largest volume In the history of the
company, according to S. Q. Roaenbaum,
president, in the annual report sent to
stockholder yesterday, showing a loss
in 1921 from operations of $2,439,902,1
compared to $1,319,917 in the preceding
year, due to decline in Inventory value,
Met sales in 1921 were $37,481,210.1
against $17,704,428 in 1920.
Merchandise inventories have been re-

iuced from approximately $7,000,000 at
die cloeo of 1920 to $4,533,023 on De-
ember 28, 1921. Inventories of paper|stock and miscellaneous supplies wen:
reduced from $1,032,141 to $209,019 dur-'
Ing the same period. At the end of 1921
the company showed cash on hand of
2.421.202. against total current llabllHiesof $1,911,938, and had no outstandingcurrent notes payable. The ratio

»f current assets to current liabilities
stands at 4 to 1.
The report announces that funds had

been deposited for the ten year 8 per
cent notes to provide for the redemptionof $200,000 par value, reducing the
amount outstanding to $4,750,000.

ASKS CREDITORS' AFFIDAVITS,
Brokers' Receiver to Separate Securitiestn Vaults.

IVilliam Otis Badger. Jr., assigneo of
Crawford. Patton & Cannon, brokers,
proposed yesterday to separate to-day
securities in the Arm's vaults belonging
to customers from those belonging to
Crawford, Patton & Cannon. Conse-
puently he asked all Its creditors to
forward affidavit* at once to the as-
slgnce, setting forth In Itemized form
the exact nature of the securities and
the circumstances under which they
were left with the firm.
Mr. Badger said that the only ap-jparent reason for the failure was the

fact the firm had extended credit to
customers and had sold out bad accountsat a severe lose. He pledged
co-operation with all the creditors and
speedy action In tho liquidation of accountsso far as loss might be
minimized.
Supreme Court Justice Nathan BIJur

granted yesterday permission to Mr.
Badger to file a provisional bond of
$100,900 to hold until tho firm's schedulesare filed, when the amount of his
bond will be fixed by the court. His
petition states that the assignors' estate
Is valued at approximately $3.000,000
ind Its liabilities at approximately $3,100.000.
ALLIS-CHAIMERS IMPROVES.

Increase In I nfllleri Orders Shown
at First of Year.

The Allis-Chalmers Manufacturing
"ompany In 1921 had net profits of
(2,215,467, after deduction of Federal
axes, according to figures compiled
'rom the four quarterly statements of
,ho company. This compares with
13.,*64,246 in the preceding year. Sales
idled totaled 724,680,257. against $31,.16,207In 1920. j jIn the last tliree months of the year
he company had net profits of $394,032
iftrr taxes, which compared with
1421,366 In the previous quarter and
vith $1,038,961 In the last quarter of
he previous year. The year's profit
vas equal to $4.11 a share of common
tock after providing for preferred div- ,

dends. «

t'nfilled orders January 1 totaled <
T ?l'ifl '.Ti oiimnnsA/l wrltK " 0<!A K V A « J

-ear ago. [ ;

AMERICAN BRASS ELECTION.
Innkrr. Kllnn and Cor Chosen

for ItlBhrat Ofllee*.
At the meeting of the directors of the

American Brass Company, held here
resterday, these officers wore elected :
Chairman of tho board, Charles K.

Irooker. vice-chairman and first vice>rr.Hldont.John P. Elton; president.
fotin A. Cor; executive vice-presidents,
'.dwnrd I Friable, Thomas B. Kent and
lordon %V. Burnlmm; treasurer, CllfordF. llolllster; assistant treasurers.

U' I,,,l«. --.J » l»-_t -r.

lerretary, Edmund H. Yates; nMlstant
'

loeretary. Klton H. Wayland ; executive
omnilHee, Charles P. HrooUnp, Edward '

Prieble, Thomas B. Kent, John P, Plon,Cordon W. Burnham, John A, Coe,
Jeorae H. Allen. Clifford P. Holltster.'

rohnP. ltyan, Cornelius P. TOIley and
lenjumln 8. Thayer.

I
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CURB OFFICERS REELECTED.

Old Management < honen by "Hegoe
lar" Board.

The old management of the New York
Curb Market Association was retained
in office yesterday as a result of the
victory at Tuesday's election of the

"regular" ticket. At a special meeting
of the board of representatives held

BID AND ASKE
N. Y. STOCK E.Xt ns-st.r. i|uui/iuv.>3.

To the following prices accrued Interest is
to be added:
FOREIGN GOVERNMENT AND MUNICIPALBONDS.

Bid. Ask.
Argentina Intern. 5s, '43 774* 78*4
Belgian r. yr. tie Hit 99%
Belgian 7%», '40 107 107%
Belgian He. '43 100% 100%
Bergen 8*. '43 10k 108%
Hern 8s, '43 1WM,4 110
Bordeaux tie, '34 83 Mi i

Brazil 8s, '41 103% 103%
Canada 3s. '^11 07% Ilk
Canada 3%s. '29 W»% t»K«»4
Canada Os, '31 90% 80%
Chile 8s, '41 101'4 101
Chile 8s. '20 10044 1004,
Chinese Gov. Ilu Kug Jty. 3s, '51. 4k ts%
Christ lanla 7s, '43 108% 100
Copenhagen O'.js. '41 87% 88
Cuba Extern. . ». '41 80Vj 00%
Cuba Extern. 5s, ser. A. '14 82 83
Cuba Extern. 4%s, '40 78'4 70
Denmark 8*. '43 108% 108%
Denmark 8s A, '4<1 107 108
Denmark 8s B. '40 107 10744'
Denmark (Is, '42 94% 0444
Dutch Esst Indies tis, '47 94% 04%
France 8«. '43 101% 10D,
Italy 3 yr. fi',4" 9t*i 05%
Japan 4s strtg. loan, '31 73% 73%
Japan 4%s ztrlg. lose, '23 88 8k%
Japan 4%s 2d ser.. '23 87% 87%
Lyons 15 yr. Os, '34 83 8.",1,
Marseilles 13 jr. lis. '33 83 83%
Mexico Evler. (rold 4s. '34 43% 43%
Mexico Extc-i. itrlg. 3s, '43 57 57%
Norway 8s, 40... 110 110%
Uneenaiand Os. '47 97% 97%
Queensland 7s. '41 104%, 107
Itlo de Janeiro 8s, '40 100% 100%
San liomlngo .".*, '58 NT'li H"%
San Paulo t>«, "Hi 101% pyj
Sweden t.a, '.".II 1>7 '.IT1*
Switzerland hit. ''10 114% 11 r.
Toklo 5a 09% "0%
Uruguay S*. '4(1 104 1#4%
Zurich 8», '4.* inn 100%i
Unit' '1 Kingdom "'4a, '22 1(V4«4 104*,
1,'nltod Kingdom 5%a, '29 104% ]04»,
United Kingdom P%a. *57 98% 00
UNITED STATES GOVERNMENT BONOS.

Illd. Aak. Bid. Aak.
la r 101% .. :« r '38 c 101% ..

la c 101% .. Si Pan r.. 82%
la r 104% .. 3a Pan p.. 82% ..

la c ins .. P I 4a '34. *0% ..

2a P '8(1 r.101% .. P 1 4a '.tfl 80% ..

2a I* '.1(1 101% .. P i 4a '8(5. 80%
2s P '38 r 101% .. D C 3a 'flo. 07% ..

Closing price* of atooka lit which Ultra
vem no Iranaactlona jeaterday:

rid. A«k. Bid. Aak.
Advanca U 13 14 A Wool pf.ltuti 108
do pf 3." 37 Am Zinc pf 37% 39(4

Alaakn Jun % % Ann Arbor 8 It
Alb A Sua.153 .. do pf 27 .31
Alliance 11. 78 .. Art Metal* 14% U
A A Cabla.107 111 A Drytl Ipf 7" 57
Amnl 8 lat 09 do 2d pf. 7". 78
A |!|< Note, .".9 *44 Aaao OH... |(|l% 1011
A He. t !- I.f 04 87(4 Ai;A\VI pf. 20 20%
Am Hk hit. P4 "9% Atlantic-Pet 23 23%
do pf... K'1% 103 At H«fln.. .930 (coo

Anier Coal. 03 do pf....H5 117
A ColOII pf 43 40% Atlaa Ta.k 13% 13
Am >1 A ('. 10 K'% Ana Nloti.. II 14%
Anillad pf 112 .. do pf.... 72 TP
. ui. i..!«(.ic 39 Autt. Halea 4 4%
do pf W» do pf.... II 1«

4 smelt pf. BO 90'i Tlftrnet L,t1i 4" I*

\ni 1 H«o A 87 *0 do pf.,.. 00 !'*
do pf B. *7 100 llarnsdallA

\ Pnuff pf- "0 100 do B 20<* 21
Am Td*c. 53 11* topi at . '.4 >
ImWIVki 7U « Hay Broa.. .. 28
do <1<*.... 22% 2.2 Booth VUh «'i 7
do 72 74 I'.lt Kdlann. 101 108

s Whol pf *9 ' Brunswick. 2 2'i

1(5, 1922.

$9,00

City of PI
Twenty Thirty-Y

r 16, 1922

: at the option of the City at p
1942, or at any intere

il and semi-an nual interest (Jani
office of the Fiscal Agent o

in the denomination Of $1,000, regis
in denominations of

Coupon and Registered

terim Certificates will be issue*

the Personal Property Tax 1

xempt from all Federal Incon

nent for Savings Banks and '

Mew Jersey, Massachusetts, C

Price, 101 and accrued int

>mpany of New York

nation and statistics contained in this adv<
deem reliable, and while not guaran

the above bonds having been sold this adv

STMENT

ist Co. Stocks
>% to 1%

Bankers Trust Co.
National City Bank
Columbia Trust Co.

niahed upon request
A 1

nes at neea
& Trust Co. Stocks

New York
Sector 3321

yesterday the ofliccrs were reelected aa
follow*:

K. It. McCormlck, president; John W.
Curtis, vice-president; I-outs M. Telchman.treasurer; A. B. Sturgcs, secretary, '
arid liugetie It. Tappen, assistant seeps-
tary.

BANK MEItGER RATIFIED.
Montreal, Feb. 15.. Shareholders of

the Bank of Montreal ratified to-day Its
merger with the Merchants Bank of
Canada.

D QUOTATIONS
Hid. A«k. | Bid. Ask.

Brown Sh. tot* W MKAT pf... ;:<*
do of.... 86 01 dowarpf 11 J1V*liuf It & 1' V) *00 Mont I'pf.KKI'j
do |.f 7» *tW Mulllnsll pf .. Od'*BrlS Htl Ipf 00 02 NO A tor.. 100 10".

Burns Br..lH lid Nat Aeme. 11 17'
uo pr pf.na iis1* Nat hi* pf.11s linnHiisliTiTin.llO lid Nat KA8 pf SO HI
do Hid pf #1 02 Nat I.d pf.lll 112'i

Cal I*Ot pf 80 S7 N Ity M lpf !»
Case pf.... 07 72 NY Cent... 70't "814
Case l'l pf. no 07 NYl,nr*\Y. 80
CliRnfV.I 1HH Hi". «vr«i. I..f «

Ort 1'rod.. 34 37 KYDock pf .73 33
do 1st pf 87',* 8W»| NY Fhtp B 1<» 11»
do 2(1 pf. .. 80 NYStafKy .73

Chi A Alt.. 2H 3 NorfAW Pf 70 7.7
do pf.... -1 * Nova H Stl. 27 '-'rt

C E I new.. 13*4 1BT4 Nunnally... 0'4 10
do pf new 334i 34\* '>hlo 11*71. 1214 13

CMAFtPpf. 34V* Ohio Fuel. 40'4 48
CAXW pf..l07 117 Ont Silver. M4 7%
C St I> & O .73 70 Otis Stl pf.. 47 47'»
CCCAStT.. 3171 W !'»< Coast. 10 20
ciev« a pit 02Vi> 80 do i«t pf :;o r.o
CI 1'aub pf 1*0 .. do 2d pf. 20 70
Col Fuel pf 00 10.7 Pao TWIT, .77 112
ColAK" lpf. 37V4 >70 ranliandls. 8*4
do 2d pf. 30 34 do pf 00

ConCan pf.iw 104 Pariah * 77 13«,i 1<l
Con Insui noli tiO'.i Penney pf. 00 117
CroxCarpot 27 33 Peoria 4 IJ 12 12'4
Cub A ri pf 80 !"> 1'lillllpa pf. Ml 7*l13
Deore pf. . 01 *03 Hpits O pf .7.7 .77
DetAMaok. 43 .. pCCAStt... 74 0.7
Dot 1 "nltsd .. 03 pit Coal Of 00 1>2'4
Dlam'.l M.lOO 103 VFWC pf.. 123 120
Dul SS&A. 4 pitta Stl pf 81 *02
do pf » 3Ml PiWVs pf. 7.3 77

Durham li .. 23 i'rod A 7t»f 2014 27
do pf SO 02 do pf 30 34

Elk HornF Iti'i 17H PureOSfipMOO 100'i
do pf.... 34 40 Hand Ill's 20>i

Enter Bran -I 7 Ttrn £ Sar.117'4 114
Fed MAS S 12 Koht Tlels.. 7 10
Pnlrbanka, 2'1 30 do pf.... 41 4P
Fisher lldy 42 441J Bead I pf. 43*» 40
do Pf....l01 103 nam 1st Pf 01 00

F llodjO pf 8.1 84'4 do 2d pf. 30 .73
fiaston 's StJos Land 13«4 1 34J
Osn CI? pf.inOH lOI'i San C Huj. i»; 2
Cranhy ... 27 231J sav Arms.. 14 14''.
p.iiitn Sua 7U 4 \t oti
r: M * N pf 82" 2214 s'r'.VtV ii'. 42

"

42H
flu If «ll 1l»» J" 4 .J* pr-n fltigar .-.1 M
Harvea nf.10'1, lOUVi do pf 67U On
M.vJral PtI. a 4 Stand Mill.115 122
In.J llfif pf 62 do pf ft* po
frit Tap pf 60 100 PtudfiH rf..1f>0 10,1
Int Halt... 45 .. Hup StMl.. 2!> ,*irt
Knn f H pf 4,"> 5414 do pf P.Vi
K*>« 'r ....1(7 PO Tcvaa L. T.300 100
do let pf.110 .. Toll Prrl pf PO 04^

KHpfTO% pf 70 41 THfLAW... 17 16'J
do p.%h »7 ,io pf.... r:o ai

k> whi pf «2 ioo do pf rt.. an m 14
Km 1PM I 3 do fit 11.. 25W 27
do pf... 20 Tun* I WSJ .54W

Kroape H8.I2654 126 T'.( In Cltv. .'14
do pf 105 111 do pf..,. 72 7.1

K «* S H. no no fnderwd ..125 Km
I., pf. no 112 do pf loj na»4

T,l4Kf*M pf ioo 1I0W PnionTonk P1 0«
Unift t, pf. 04 ioo- T'pClf Pts 150 15n
I.orll'fid pf 110 120 do pf 110', I lit
L.-W lat pf P7'4 Pf V nrim 1pf 40 41
do 2d pf.ioo 110 y s Kapr, «ij otj

Malllnoii pf 'mi; - t'n rtv tnv o*. 10
Martin P- 20'. *50 do nf 2rt». 241*1
M Hlilrt nf.KHV UOV. fprrr pf «2>i 11:;
Mcln PM SU '.'S T'SJnAlc pf O't fxl'i
Murkny pf. 0»«, «1\ VH Huh fpf W«1 100
Man Hue pf io SO jj pm«lt. .W« :,rt
Martin R. <1 * ilo pf.. Pi 4.H4
Mrk'HP. 2vf f»'i IT,4 Vn Rv 4 P 4",
MayI)? pf.ion 112 VUaaPapf MU !<:.
M M O r». I 2H Mah pf T1 14 1"

i'o ipf ct. .* 1 Wc»t'«« Ipf (10 70
On Upf rt. 2 Wtokwlra H 1414 IS

Ma% Prt pf S'J M T'oOltll pf 110 120
Mich Cant. 72 .. TVortli pf A A.1 ««
MHPSHMpf M 04 rin pf R. HP 71

.10 1 r.-. _ 41vM«n4
Mot A Ks. 7(1't TfU
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FINANCIAL NOTES.
M»i ol<1 W Millar, for the laet few jur*

In tlio new bualneaa department of the NationalPunk of Commerce In New York, la
with H. W. Htrau* A Co.
Hywhon * Co.. tnembera of the New York

stork nvrhanse. Ill Broadway, are distributingweekly to banka, broker* and dealer*
aix romprelirnalve quotation sheets containliurcondensed description* of more ttinn tWY)
repreaentatlve Issues classified a* public utl'
jty ^iniiiln. iiubllr utility atorke. Industrial
bonds, railroad bond). Canadian bonda and
foreltrn bonda.
C. II. Malated * Co. have moved to tin

Broadway
The l'ort Motor Car Company'* no oar

value Common atork was Hated on the New
I ork Curb matket yesterday for the first
time.
Krumley, Chamherlln A t'o., members of

lb.» New York HtoiAt Kschange, have Iseued

TJNITEj) states trea

Sptrlat Dispatch to Til

Revenue receipts and expenditures *t clo s<

ThUi
Receipts ordinary: month.
Custom* 117,313,342

Internal revenue:
Incow nnd profit* tas #,." 70,14*
Miscellaneous d/t,il2*,42H
Ml«rellaneou* revenue .. 28.240,0* I
I'.inanui t'anal Toll*, 4<- 238,394
Total ordinary 100,907,327
Maces* of orOlnat y re.-atpts over
ordinary disbursement*

Kxoe»» of ordinary disbursements
over ordinary receipt* 7,208.Odd

Total ordinary disbursement*.... 1lT,I0d.t9l
Balance to-day. 173.7.Odd.*39
IUvelpt* aud disbursement* (or June read

t
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Wilmington, Del.
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rork office.

Leon G. Moore
I. Speakman
us in this office.

©ifntelp
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'k Stock Kxchangr
New York

oOJ Fiflh Ave.
*

Indrlphls, IValtlmor*.
innd, New Haveu,
Syracuse

1,000
I-J:

15, UlUlalld
,ry 6*8

Due Dec. 21. 1926.
ition $1,000
il interest.Free of local
rom Federal income tax.
City.Debt limited to

lue of taxable property.
iTATEMENT

$588,160,030.00
1.280.000.00

emster, Hornbook & Smith.

eld 4.70%

Company
apolis
Milton Kelly, Mgr. Bond Dept.

s circular on American Woolen Comp»n>,
" yiny that the company In seven year
from 1911 to 1''Cn, curried to surplus roor
than |90 share, after charging off mo a
hare on It* common stoolt for depreciation

of plant, Ac., and paying dividends of $11 a
share, a total of |1T8 a «hare.
Brown Brothers A Co. have Issued a table

of foreign currency, giving value* In term
of the dollar at prewar and existing rate*
of exchange.
The American Truat Company haa been

appointed tranafer agsnl for 100.000 no par
shares of the Kaurot-Scope Corporation s

capital stock.
LOCOMOBILE PlAkfC05TI!*nf».

Bp.ttyjypc.nr. Fob. 15..Operation of
the ixwomoblle Company's plant hero,
despite Its receivership, will continue
without Interruption. It was officially
stated to-day by Its management.

etrww er > *<rii L'S'S
js\J a. i aiflifji iiin.

i* Nrw Toaa Himid.
N>» VopIi Ilrnild Mtirfati, I

nMhimtwi, n. < t>h. i.i. i
r>f builnax on February 13.
Corr»»t>on4lnt Orrrapomllra

period *I"l»r»l period flrra.
laat year. year 1031. year 1920
17,837,495 3191..-.74,KK. I1t3.340.291
11..-*1 920 1.294.41,1.130 1 .h0T.0Hft.1SJ
82,783.808 «t14.f»n;,,r>w| n4t.200.MI!)
io.479.88.', s«7.tn4.4.in 4M.a7i.7mi
2,:iT».o«4 7,17.1.747 7.127.131

inn.Ml.7S0 2.315.271,338 1.201.889,107
420.010.313 273.382,338

13.101.383
120,033,341 8.138 280,822 3.018.220,048

u,n« tha Treaaury u, July ai« Muudad,


